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Item 1.01 Entry into a Material Definitive Agreement.

On January 27, 2006 the Board of Directors of the Company established the following compensation program for non-associate Board and Board Committee
service:

Component Compensation
Board:
Annual Cash Retainer $50,000
Annual Stock Retainer $50,000
Board Meeting Fee (in excess of 10/year) $4,000
Committee:
Chair Fee — Audit, Compensation $15,000
— Other $10,000
Cash Retainer — Audit $12,500
— Other $10,000
Stock Retainer — Audit $12,500
— Other $10,000
Committee Meeting Fee (in excess of 10 year) $1,500
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